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'HOOD�UHVSRQVDELOLWb�LQ�WHPD�GL�YLJLODQ]D�GHJOL�DOXQQL
$XWRUH��&DOGHURQL�0DUFR
,Q��6FRODVWLFR

$WWHVR�LO�FDUDWWHUH�JHQHUDOH�GHOOD�GHOLFDWD�TXHVWLRQH�HG�DYHQGR�ULJXDUGR�DOOH�OHJLWWLPH�SUHRFFXSD]LRQL
GHULYDQWL�GDOO
REEOLJR�SHU�LO�SHUVRQDOH�VFRODVWLFR�GL�YLJLODUH�VXJOL�DOXQQL
PLQRUL�GDO�PRPHQWR�LQL]LDOH�GHOO
DIILGDPHQWR�H�VLQR�D�TXDQGR�D�WDOH�YLJLODQ]D�QRQ�VL�VRVWLWXLVFD�TXHOOD�GHL
JHQLWRUL �R�GL �VRJJHWWL �PDJJLRUHQQL�FXL�VLD�VWDWD�GHOHJDWD�O
DWWLYLWb�GL �DFFRPSDJQDPHQWR�LQ�RFFDVLRQH
GHOO
XVFLWD�GHJOL�VWHVVL�DO�WHUPLQH�GHOOH�DWWLYLWb�VFRODVWLFKH��VL�ULWLHQH�RSSRUWXQR��VHSSXU�VHQ]D�SUHWHVD�GL
HVVHUH �HVDXVWLYL� �FLPHQWDUVL �QHO �WHQWDWLYR �GL �IRUQLUH �XQD �ULFRJQL]LRQH �GHOOD �QRUPDWLYD �LQ �DWWR �H
JLXULVSUXGHQ]LDOH�LQ�PHULWR�

$�VHJXLWR�GHO�ULFRQRVFLPHQWR�GHOOD�SHUVRQDOLWb�JLXULGLFD�HG�DO�FRQIHULPHQWR�GHOOD�TXDOLILFD

GLULJHQ]LDOH �DL �&DSL �GHOOH �,VWLWX]LRQL �6FRODVWLFKH� �FKH �KDQQR �FDPELDWR �LQ �PRGR �UDGLFDOH �OH �UHOD]LRQL
RUJDQL]]DWLYH�HVLVWHQWL� �OH �,VWLWX]LRQL �6FRODVWLFKH�RSHUDQR�FRPH�RUJDQL �GHOOR �6WDWR�DOO
LQWHUQR�GL �TXHL
FRQILQL�VHJQDWL�GDJOL�DUWW�������H���GHO�'�3�5���������Q������H�GDO�'�0�����������Q�������LQ�RUGLQH�DL�TXDOL�QRQ
c�SLg�SURILODELOH�XQ�SRWHUH�G
RUGLQH�GHJOL�RUJDQL�GHOO
DPPLQLVWUD]LRQH�FHQWUDOH�H�SHULIHULFD�IRQGDWR�VX�XQD
UHOD]LRQH�JHUDUFKLFD�

3RVWR�LO�GRYHURVR�ULFKLDPR�DOO
LPSUHVFLQGLELOH�DPELWR�GL�UHVSRQVDELOLWb�LQ�FDSR�DOOD�6FXROD�LQ�RUGLQH�DOOD
YLJLODQ]D�GHJOL�DOXQQL�DG�HVVD�DIILGDWL��RFFRUUH�SUHQGHUH�LQ�FRQVLGHUD]LRQH�OD�QHFHVVLWb�GL�FRQWHPSHUDUH�OH
HVLJHQ]H�GHOOH�IDPLJOLH�H�TXHOOH�GHOOD�6FXROD��FXL�LQFRPEH�FRPXQTXH�O
REEOLJR�GL�WXWHODUH�O
LQWHJULWb�ILVLFD
GHJOL�DOXQQL��VLD�SXUH�LQ�TXHL�FRQWHVWL�GRYH�L�JHQLWRUL�ODYRUDQR�HQWUDPEL�SHU�XQ�WHPSR�VXSHULRUH�D�TXHOOR
FRLQFLGHQWH�FRQ�O
DWWLYLWb�VFRODVWLFD� �XQLWDPHQWH�D�TXHOOD�GL �QRQ�HVSRUUH�ROWUHPRGR�O
$PPLQLVWUD]LRQH
VFRODVWLFD�DO�ULVFKLR�GL�UHVSRQVDELOLWb�ULVDUFLWRULD�

/D�UHVSRQVDELOLWb�FLYLOH�H[WUDFRQWUDWWXDOH�GHOO
$PPLQLVWUD]LRQH�VFRODVWLFD�SHU�IDWWL�LPSXWDELOL�DL�SURSUL
GLSHQGHQWL�DWWLHQH��GD�XQ�ODWR��DOO
RPLVVLRQH�ULVSHWWR�DOO
REEOLJR�GL�YLJLODQ]D�VXJOL�DOXQQL�PLQRUL���H[�DUW�
������������F�F���H��GDOO
DOWUR��DOO
RPLVVLRQH�ULVSHWWR�DJOL�REEOLJKL�RUJDQL]]DWLYL�H�GL�FRQWUROOR�H�GL�FXVWRGLD��
H[�DUW�������H������F�F���

,Q�RUGLQH�DO�SULPR�DVSHWWR��ROWUH�DL�FLWDWL�DUWLFROL�GL�OHJJH�VRSUD�ULFKLDPDWL��YD�FLWDWR�O
DUW�����GHOOD�OHJJH
��������Q������DQFRUD�YLJHQWH�

1HOO
XQR�H�QHOO
DOWUR�FDVR�OD�VXVVLVWHQ]D�GHOOD�UHVSRQVDELOLWb�FLYLOH�GHOO
$PPLQLVWUD]LRQH�FRQVHJXH�H[�DUW�
���&RVW��DOOD�UHVSRQVDELOLWb�FLYLOH�GHL�SURSUL�GLSHQGHQWL�WHQXWL�DJOL�REEOLJKL�SUHGHWWL��LQ�UHOD]LRQH�DL�SURSUL
VSHFLILFL�GRYHUL�G
XIILFLR�
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/H�UHVSRQVDELOLWb�GHVXPLELOL�GDO�TXDGUR�QRUPDWLYR�GL�FXL�VRSUD��VXVVLVWRQR�WDQWR�QHOO
LSRWHVL�FKH�DXWRUH�GHO
IDWWR�VLD�XQ�VRJJHWWR�SULYR�GL�FDSDFLWb�GL�LQWHQGHUH�H�GL�YROHUH��VLD�FKH�DXWRUH�GHO�IDWWR�VLD�XQ�VRJJHWWR
FDSDFH�

(G�DQFRUD��WDOH�UHVSRQVDELOLWb�VXVVLVWH�WDQWR�QHOO
LSRWHVL�GL�DWWL�GDQQRVL�FRPSLXWL�GDJOL�DOXQQL�QHL�FRQIURQWL
GL�WHU]L�TXDQWR�QHOO
LSRWHVL�GL�GDQQL�FKH�JOL�DOXQQL�SRVVDQR�SURFXUDUH�D�VH�VWHVVL�FRQ�OD�ORUR�FRQGRWWD�

$OOD�OXFH�GL�TXDQWR�VRSUD��LO�YHUR�LQWHUURJDWLYR�c�LO�VHJXHQWH��LQ�FDSR�D�FKL�LQFRPEH�O
REEOLJR�GL�YLJLODQ]D�H
SHU�TXDOH�GXUDWD"

,Q�YLD�JHQHUDOH�VL�RVVHUYD�FKH�IUD�JOL�REEOLJKL�GL�VHUYL]LR�GHO�SHUVRQDOH�GRFHQWH�YL�c�FHUWDPHQWH�TXHOOR�GL
YLJLODUH�VXJOL�DOOLHYL�SHU�WXWWR�LO�WHPSR�LQ�FXL�TXHVWL�VRQR�ORUR�DIILGDWL��7DOH�REEOLJR��FKH�VL�ULEDGLVFH�ID�FDSR
LQ�YLD�SUHPLQHQWH�VXO�SHUVRQDOH�GRFHQWH�c�SHUf��QHL�OLPLWL�ILVVDWL�GDOO
DUW������FRPPD����OHWWHUD�G���&&1/
������DQFKH�GHO�SHUVRQDOH�$�7�$���JOL�REEOLJKL�RUJDQL]]DWLYL�GL�FRQWUROOR�H�GL�FXVWRGLD�IDQQR�LQYHFH�FDSR�DO
'LULJHQWH�6FRODVWLFR��'XQTXH�IUD�L�FRPSLWL�GHO�&DSR�G
,VWLWXWR��H[�DUW�����'��OJV��1������������QRQ�VL
ULVFRQWUDQR�FRPSLWL�GL�YLJLODQ]D�VXJOL�DOXQQL��EHQVe�FRPSLWL�RUJDQL]]DWLYL�GL�DPPLQLVWUD]LRQH�H�GL�FRQWUROOR
VXOO
DWWLYLWb�GHJOL�RSHUDWRUL�VFRODVWLFL��6RWWR�TXHVW
XOWLPR�DVSHWWR�HJOL�c�WHQXWR�D�JDUDQWLUH�OD�VLFXUH]]D�GHOOD
6FXROD� �DWWUDYHUVR �O
HOLPLQD]LRQH �GL �TXDOVLDVL �IRQWH �GL �ULVFKLR� �DGRWWDQGR �DO �ULJXDUGR �WXWWL �TXHL
SURYYHGLPHQWL�RUJDQL]]DWLYL�GL�VXD�FRPSHWHQ]D�R��VH�QHFHVVDULR��VROOHFLWDQGR�O
LQWHUYHQWR�GL�FRORUR�VXL
TXDOL�L�PHGHVLPL�LQFRPEDQR�

,Q�FRQFOXVLRQH�OD�UHVSRQVDELOLWb�GHO�'LULJHQWH�6FRODVWLFR��H[�DUW�������F�F���ULVXOWD�D�OXL�DVFULYLELOH�VLD�SHU
FDUHQ]H �RUJDQL]]DWLYH �D �OXL �LPSXWDELOL� �DOORUFKd �QRQ �DEELD �HOLPLQDWR �OH �IRQWL �GL �SHULFROR� �QRQ �DEELD
SURYYHGXWR�DOOD�QHFHVVDULD�UHJRODPHQWD]LRQH�GHOO
RUGLQDWR�DIIOXVVR�R�GHIOXVVR�GHJOL�VWXGHQWL�LQ�LQJUHVVR�HG
LQ�XVFLWD�GDOOD�VFXROD��QRQ�DEELD�SURYYHGXWR�D�GLVFLSOLQDUH�O
DYYLFHQGDPHQWR�GHJOL�LQVHJQDQWL�QHOOH�FODVVL��LO
FRQWUROOR�GHJOL�VWXGHQWL�QHJOL�LQWHUYDOOL��QHOOH�PHQVH�H�FRVe�YLD��RYYHUR��H[�DUW�������F�F���RYH�QRQ�DEELD
VXIILFLHQWHPHQWH�FXVWRGLWR�FRVH�HG�DWWUH]]DWXUH�D�OXL�DIILGDWH�FKH�SRVVDQR�FDJLRQDUH�GDQQR�DO�SHUVRQDOH
FKH�RSHUD�QHOOD�6FXROD��DJOL�DOXQQL��DL�WHU]L�FKH�IUHTXHQWDQR

SHU�YDULH�UDJLRQL�L�ORFDOL�VFRODVWLFL�

/D�YLROD]LRQH�GHOOH �QRUPH�GL �GLULWWR�FRPXQH�H�FRQWUDWWXDOL �VRSUD�ULFKLDPDWH� �VHFRQGR�OD�ULSDUWL]LRQH
�LQWHUQD� �DO �SHUVRQDOH �VFRODVWLFR� �HVSRQH �O
,VWLWX]LRQH �6FRODVWLFD �D �GLUHWWD �UHVSRQVDELOLWb� �7XWWDYLD�
FRQVLGHUDWR�LO�UDSSRUWR�GL�LPPHGHVLPD]LRQH�RUJDQLFD�FKH�OHJD�O
$PPLQLVWUD]LRQH�DL�SURSUL�GLSHQGHQWL�
O
$PPLQLVWUD]LRQH�VWHVVD�YLHQH�FKLDPDWD�D�ULVDUFLUH�O
REEOLJD]LRQH�ULVDUFLWRULD��VDOYD�D]LRQH�GL�UHJUHVVR
RYH�YHQJD�DFFHUWDWR�GROR�R�FROSD�JUDYH�VX�FKL�DEELD�GLUHWWDPHQWH�FDJLRQDWR�O
HYHQWR�GDQQRVR��FIU���&DVV�
&LY��6H]��,,,�����������Q��������

'XQTXH��OH�QRUPH�LQGLFDWH�LQ�SUHPHVVD��VWDELOLVFRQR�XQD�SUHVXQ]LRQH�LXULV�WDQWXP�SHU�OD�TXDOH�c�SHUf
DPPHVVD�OD�SURYD�OLEHUDWRULD��QHO�VHQVR�FKH��VH�O
DOXQQR�DEELD�VXELWR�XQ�GDQQR�QHO�SHULRGR�GL�WHPSR�QHO
TXDOH�HUD�VWDWR�DVVHJQDWR�DOO
LQVHJQDQWH�R�DOO
,VWLWX]LRQH�6FRODVWLFD��FLf�SRQH�D�FDULFR�GL�FKL�c�LQFDULFDWR
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GHOOD�VRUYHJOLDQ]D�XQD�SUHVXQ]LRQH�GL�RPHVVR�FRQWUROOR�ULVSHWWR�DOO
REEOLJR�GL�YLJLODQ]D��LPSRVWR�GDOO
DUW�
�����F�F��1HO�JLXGL]LR�GL�ULVDUFLPHQWR��LO�GDQQHJJLDWR�QRQ�KD�SHUWDQWR�O
RQHUH�GL�SURYDUH�OD�FDXVD�GHO
GDQQR��PHQWUH�c�RQHUH�GHOO
LQVHJQDQWH�R�GHOO
$PPLQLVWUD]LRQH�GDOOD�TXDOH�TXHVWL�GLSHQGD��SURYDUH�GL�DYHUH
DGHPSLXWR�O
REEOLJR�GL�VRUYHJOLDQ]D�FRQ�XQD�GLOLJHQ]D�LGRQHD�DG�LPSHGLUH�LO�IDWWR�SHU�DQGDUH�HVHQWL�GD
UHVSRQVDELOLWb��&DVV��&LY��6H]��,,,�����JLXJQR�������Q��������

6L�ULWLHQH��FLRc�FKH�VL�GHEED�FRUUHODUH�FRQWHQXWR�H�PRGDOLWb�GL�HVHUFL]LR�GHO�GRYHUH�LQ�PRGR

LQYHUVDPHQWH�SURSRU]LRQDOH�DOO
HWb�HG�DO�QRUPDOH�JUDGR�GL�PDWXUD]LRQH�GHJOL�DOOLHYL��GL�PRGR�FKH�FRQ
O
DYYLFLQDPHQWR�GL�FRVWRUR�DOO
HWb�GHO�SLHQR�GLVFHUQLPHQWR��LO�VXR
HVSOHWDPHQWR�QRQ�ULFKLHGH�OD�FRQWLQXD�SUHVHQ]D�GHJOL�LQVHJQDQWL��SXUFKd�QRQ�PDQFKLQR�OH�SLg�HOHPHQWDUL
PLVXUH�RUJDQL]]DWLYH�GLUHWWH�D�PDQWHQHUH�OD�GLVFLSOLQD�WUD�JOL�DOOLHYL�

&RQ�ULIHULPHQWR�DOOD�GXUDWD�GHOO
REEOLJR�GL�YLJLODQ]D��VL�ULWLHQH�FKH�OD�UHVSRQVDELOLWb�SHU�OH�OHVLRQL�VXELWH
GDJOL�DOXQQL�DOO
LQWHUQR�GHOO
HGLILFLR�VFRODVWLFR��ULFRUUD�DQFKH�QHO�FDVR�LQ�FXL�LO�IDWWR�VLD�DYYHQXWR�DO�GL�IXRUL
GHOO
RUDULR�GHOOH�OH]LRQL��RYH�QH�VLD�FRQVHQWLWR�O
DQWLFLSDWR�LQJUHVVR�QHOOD�VFXROD�R�OD�VXFFHVVLYD�VRVWD�
VXVVLVWHQGR�O
REEOLJR�GHOOH�DXWRULWb�VFRODVWLFKH�GL�YLJLODUH�VXO�FRPSRUWDPHQWR�GHJOL�VFRODUL�SHU�WXWWR�LO
WHPSR�LQ�FXL�FRVWRUR�YHQJRQR�D�WURYDUVL�OHJLWWLPDPHQWH�QHOO
DPELWR�GHOOD�VFXROD�ILQR�DO�ORUR�HIIHWWLYR
OLFHQ]LDPHQWR�

/
DUW�������F�F���FRPH�VL�c�YLVWR��SRQH�XQD�SUHVXQ]LRQH�GL�UHVSRQVDELOLWb�D�FDULFR�GHOO
LQVHJQDQWH�GHOOD
6FXROD�SHU�LO�IDWWR�LOOHFLWR�GHOO
DOOLHYR��FROOHJDWR�DOO
REEOLJR�GL�VRUYHJOLDQ]D�H�VFDWXUHQWH�GDOO
DIILGDPHQWR
WHPSRUDOPHQWH�GLPHQVLRQDWR�DOOD�GXUDWD�GL�HVVR��/D�SURYD�OLEHUDWRULD�QRQ�VL�HVDXULVFH�QHOOD�GLPRVWUD]LRQH
GL�QRQ�DYHU�SRWXWR�LPSHGLUH�LO�IDWWR��PD�VL�HVWHQGH�DOOD�GLPRVWUD]LRQH�GL�DYHU�DGRWWDWR�LQ�YLD�SUHYHQWLYD�
WXWWH�OH�PLVXUH�RUJDQL]]DWLYH�LGRQHH�DG�HYLWDUOR��&DVV��&LY��6H]��,,,����������Q�������H��QRQRVWDQWH�FLf��LO
IDWWR �GDQQRVR� �SHU �OD �VXD �UHSHQWLQLWb �HG �LPSUHYHGLELOLWb� �DEELD �LPSHGLWR �XQ �WHPSHVWLYR �HG �HIILFDFH
LQWHUYHQWR��&DVV��&LY��6H]��,,,����������Q��������

2YYLDPHQWH�OD�SUHYHGLELOLWb�GHO�IDWWR�GDQQRVR�c�OHJDWD�VLD�DOOD�ULSHWLWLYLWb��VLD�DOOD�ULFRUUHQ]D

VWDWLVWLFD�GL�DOFXQH�FLUFRVWDQ]H�GL�IDWWR�VLD��LQILQH��DO�SDUWLFRODUH�DPELHQWH�LQ�FXL�VL�RSHUD��LQ�RUGLQH�DO
TXDOH�JOL�HYHQWL�GDQQRVL�ULVXOWDQR�DQFKH�SUHYHQLELOL���LO�ULIHULPHQWR�c�DOOD�XELFD]LRQH�GHOOD�6FXROD��DOOD
YLDELOLWb�FRQQHVVD��DO�WUDIILFR�GL�DXWRYHLFROL��DOO
HFFHVVLYD�GLVWDQ]D�GDO�FHQWUR�DELWDWR�H�FRVe�YLD��RYYHUR
DQFRUD�DOO
HFFHVVLYD�YLYDFLWb�GL�WDOXQL�DOOLHYL��DOOD�ORUR�HYHQWXDOH�DELWXDOH�DJJUHVVLYLWb�FKH�SUHVXSSRQH�XQ
FRQWUROOR�UDIIRU]DWR��HWF��VHFRQGR�XQD�SURVSHWWD]LRQH�FKH�ID�ULWHQHUH�FKH�FHUWL�HYHQWL�YHULILFDWLVL�LQ�GDWH
FRQGL]LRQL��SRVVDQR�ULSHWHUVL�

&Lf�SUHPHVVR��FRQ�ULIHULPHQWR�DOOD�SUREOHPDWLFD�GHL�WHPSL�H�GHOOH�PRGDOLWb�GL�YLJLODQ]D�FRQ

VSHFLILFR �ULJXDUGR �DOO
XVFLWD �GHJOL �DOOLHYL �GDOOD �VFXROD� �VL �GHYH �UHJLVWUDUH �OD �WHQGHQ]D �DG �HVFOXGHUH
O
DGR]LRQH�GL�GLVSRVL]LRQL�LQWHUQH�DOO
,VWLWXWR�VFRODVWLFR�GLUHWWH�D�ULFKLHGHUH�DL �JHQLWRUL �GHJOL �DOXQQL�OD
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�DXWRUL]]D]LRQH��DO�ULHQWUR�D�FDVD�GL�TXHVWL�GD�VROL�RYYHUR�QRQ�DFFRPSDJQDWL�GD�VRJJHWWR�PDJJLRUHQQH��
LQIDWWL��OXQJL�GDO�FRVWLWXLUH�FDXVD�HVLPHQWH�OD�UHVSRQVDELOLWb�GHOO
$PPLQLVWUD]LRQH�VFRODVWLFD�SHU�OH�OHVLRQL
HYHQWXDOPHQWH�VXELWH�GDOO
DOXQQR�GRSR�O
XVFLWD�GD�VFXROD��WDOL�FG�DXWRUL]]D]LRQL�SRWUHEEHUR�FRVWLWXLUH�DYDOOR
H�SURYD�GHOOD�FRQVDSHYROH]]D�GD�SDUWH�GHOO
,VWLWXWR�H�GHL�VXRL�RUJDQL�GL�GHWWD�PRGDOLWb�GL�XVFLWD�GD�6FXROD
GHJOL �DOOLHYL� �FRQ �OD �FRQVHJXHQ]D �GL �ULVROYHUVL �VXO �SLDQR �SUREDWRULR� �LQ �VHGH �GL �HYHQWXDOH �JLXGL]LR
ULVDUFLWRULR��LQ�XQD�DPPLVVLRQH�LPSOLFLWD�GHOOD�RPLVVLRQH�GL�YLJLODQ]D�VXJOL�VWHVVL�

/D�&DVVD]LRQH�FLYLOH�6H]��,��FRQ�VHQWHQ]D�Q�������GHO����������SURQXQFLDQGRVL�LQ�PHULWR��KD�FLUFRVWDQ]LDWR
JOL�DPELWL�GL�UHVSRQVDELOLWb�GL�FXL�FL�VL�RFFXSD���/
,VWLWXWR�G
,VWUX]LRQH�KD�LO�GRYHUH�GL�SURYYHGHUH�DOOD
VRUYHJOLDQ]D�GHJOL�DOOLHYL�PLQRUHQQL�SHU�WXWWR�LO�WHPSR�LQ�FXL�JOL�VRQR�DIILGDWL��H�TXLQGL�ILQR�DO�VXEHQWUR�
UHDOH�R�SRWHQ]LDOH��GHL�JHQLWRUL�R�GL�SHUVRQH�GD�TXHVWL�LQFDULFDWH��WDOH�GRYHUH�GL�VRUYHJOLDQ]D��SHUWDQWR
SHUPDQH�SHU�WXWWD�OD�GXUDWD�GHO�VHUYL]LR�VFRODVWLFR��VHUYL]LR�FKH�QRQ�SXf�HVVHUH�LQWHUURWWR�SHU�O
DVVHQ]D�GL
XQ�LQVHJQDQWH��QRQ�FRVWLWXHQGR�WDOH�DVVHQ]D�IDWWR�HFFH]LRQDOH��EHQVe��QRUPDOH�H�SUHYHGLELOH��

&RQ�VHQWHQ]H�QQ�������GHO���������6H]��,,,�H�������GHO����������6H]��,,,��OD�&DVVD]LRQH�FLYLOH�c�DQFRUD
LQWHUYHQXWD�VXOO
DUJRPHQWR�FRVe�SURQXQFLDQGRVL���,Q�WHPD�GL�UHVSRQVDELOLWb�FLYLOH�GHJOL�LQVHJQDQWL�SHU�L
GDQQL�FDJLRQDWL�GD�IDWWL�LOOHFLWL�GL�ORUR�DOOLHYL��LO�GRYHUH�GL�YLJLODQ]D�LPSRVWR�DL�GRFHQWL�GDOO
DUW�������&�&�
QRQ �KD �FDUDWWHUH �DVVROXWR� �EHQVe �UHODWLYR� �RFFRUUHQGR �FRUUHODUQH �LO �FRQWHQXWR �H �O
HVHUFL]LR �LQ �PRGR
LQYHUVDPHQWH�SURSRU]LRQDOH�DOO
HWb�HG�DO�QRUPDOH�JUDGR�GL�PDWXUD]LRQH�GHJOL �DOXQQL�LQ�UHOD]LRQH�DOOH
FLUFRVWDQ]H�GHO�FDVR�FRQFUHWR��GL�PRGR�FKH��FRQ�O
DYYLFLQDPHQWR�GL�FRVWRUR�DOO
HWb�GHO�SLHQR�GLVFHUQLPHQWR�
O
HVSOHWDPHQWR�GL�WDOH�GRYHUH�QRQ�ULFKLHGH�OD�FRQWLQXD�SUHVHQ]D�GHJOL�LQVHJQDQWL��SXUFKc�QRQ�PDQFKLQR�OH
QHFHVVDULH�PLVXUH�RUJDQL]]DWLYH�LGRQHH�DG�HYLWDUH�LO�GDQQR��

,Q�FRQFUHWR��LO�GRYHUH�GHOOh�,VWLWXWR�6FRODVWLFR�GL�YLJLODUH�ULFKLHGH�XQ�FRQWUROOR�DIILQFKd�LO�PLQRUH�QRQ�YHQJD
D�WURYDUVL �LQ �VLWXD]LRQH�GL �SHULFROR �FRQ�FRQVHJXHQWH�SRVVLELOH �SUHJLXGL]LR �SHU �OD �VXD�LQFROXPLWb �GDO
PRPHQWR�LQL]LDOH�GHOO
DIILGDPHQWR�ILQR�D�TXDQGR�DG�HVVD�QRQ�VL�VRVWLWXLVFD�TXHOOD�HIIHWWLYD�R�SRWHQ]LDOH�GHL
JHQLWRUL��VHQ]D�FKH�SRVVDQR�FRVWLWXLUH�HVLPHQWL�GHOOH�UHVSRQVDELOLWb�GHOO
,VWLWXWR�OH�HYHQWXDOL�GLVSRVL]LRQL
GDWH�GDL�JHQLWRUL�FKH�FRPXQTXH�SRVVDQR�ULVXOWDUH�SUHJLXGL]LHYROL�SHU�O
LQFROXPLWb�GHOOR�VWHVVR��FRVe�&DVV�
6H]��,,,�����������Q��������&DVV����������Q�������H�&DVV��6H]��,,,������������Q���������

'LVFHQGH�GDL�ULFKLDPDWL�SULQFLSL��FKH�OD�YDOXWD]LRQH�GHL�ULVFKL�FRQQHVVL�DOO
REEOLJR�GL�YLJLODQ]D��GHEED
HVVHUH�RSHUDWD�HVFOXVLYDPHQWH�GDOOD�,VWLWX]LRQH�6FRODVWLFD�H�QRQ�DQFKH�GDL�JHQLWRUL��RYH�VL�FRQVLGHUL�FKH
SURSULR�SHU�OD�UHODWLYLWb�GL�WDOH�REEOLJR��QRQ�YL�VLDQR�PRGDOLWb�SUHGHILQLWH�HG�XQLYHUVDOPHQWH�YDOLGH��&RVe�c
RSSRUWXQR�FKH�LQ�UHOD]LRQH�DOOH�FRQGL]LRQL�DPELHQWDOL�IUD�OH�GLYHUVH�,VWLWX]LRQL�6FRODVWLFKH�GHOOR�VWHVVR�R�GL
GLYHUVR�RUGLQH��R�IUD�SOHVVL�GLYHUVL��YL�VLD�OD�QHFHVVLWb�GL�DGRWWDUH�VROX]LRQL�GLIIHUHQWL��SHUFKd�GLYHUVH�VRQR
OH �FRQGL]LRQL �DPELHQWDOL �GL �FXL �WHQHUH �FRQWR �H �OHJLWWLPH �OH �VROX]LRQL �RUJDQL]]DWLYH �GLIIHUHQ]LDWH �LQ
FRQVLGHUD]LRQH �GHOO
HWb �GHJOL �DOXQQL �VHFRQGR �XQ �ULJRUH �LQYHUVDPHQWH �SURSRU]LRQDOH �DOOD �ORUR �HWb �H
PDWXUD]LRQH�

4XHO�FKH�ULOHYD�c�FKH�LQYHFH�OH�PRGDOLWb�SUHVFHOWH�YHQJDQR�IRUPDOL]]DWH�H�SRUWDWH�D�FRQRVFHQ]D�GHOOH
IDPLJOLH�D�FXL�VDUDQQR�LOOXVWUDWH�OH�UDJLRQL�GHOOH�GHFLVLRQL�DGRWWDWH�QHOO
HVFOXVLYR�LQWHUHVVH�GHOOD�WXWHOD
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GHOO
LQWHJULWb�ILVLFD�GHJOL�DOOLHYL� �OD�FXL�UHVSRQVDELOLWb�LQFRPEH�VXOO
,VWLWX]LRQH�6FRODVWLFD��,Q�WDO�VHQVR�
GXQTXH�GHYH�HVVHUH�LQWHVR�LO�VLJQLILFDWR�DXWHQWLFR�GHL�FRQFHWWL�GL��YLJLODQ]D�HIIHWWLYD�R�SRWHQ]LDOH��GL�FXL
DOOH�VHQWHQ]H�LQ�SUHPHVVD��FRQFHWWXDOPHQWH�OHJDWL�D�TXHOOR�GL��UHODWLYLWb�GHOO
REEOLJR��FRPH�RUJDQL]]D]LRQH
GHOOH�PRGDOLWb�GL��ULFRQVHJQD��GHJOL�DOXQQL�LQ��VLWXD]LRQL�FRQWUROODWH��

5HODWLYDPHQWH�DO�VRJJHWWR�FXL�ULDIILGDUH�JOL�DOXQQL�DOO
XVFLWD�GD�VFXROD��VL�c�JLb�DFFHQQDWR�D�FRPH�HVVR
GHEED�HVVHUH�PDJJLRUHQQH��(
�QRWR��LQIDWWL��FKH�VROR�FRQ�OD�PDJJLRUH�HWb�VL�DFTXLVWD�OD�JHQHUDOH�FDSDFLWb�GL
DJLUH��DUW�����SULPR�FRPPD��F�F�����LQWHVD�TXDOH�DWWLWXGLQH�DOOD�FXUD�GHL�SURSUL�LQWHUHVVL��FKH�FRPSRUWD
O
LGRQHLWb�GHO�VRJJHWWR�D�SURYRFDUH�OD�FRVWLWX]LRQH�GL�HIIHWWL�JLXULGLFL��DG�LQFLGHUH�VX�GL�HVVL��D�PHWWHUH�LQ
PRWR�PHFFDQLVPL�SHU�PH]]R�GHL�TXDOL�OD�OHJJH�JDUDQWLVFH�OD�ORUR�WXWHOD��9HQFKLDUXWWL��YRFH��,QFDSDFL��LQ
'LJHVWR�FLY��8WHW��7RULQR���������/H�QRUPH�FKH�SUHYHGRQR�O
DQWLFLSD]LRQH�GHOOD�FDSDFLWb�GL�DJLUH�FRQ
ULJXDUGR�D�VLQJROL �DWWL �VRQR�GD�FRQVLGHUDUH�VSHFLDOL �H�TXLQGL �GL �VWUHWWD�LQWHUSUHWD]LRQH��)DO]HD� �YRFH
�&DSDFLWb��WHRULD�JHQHUDOH����LQ�(QF��'LU����YRO��9,��0LODQR������������6DQWRUR�3DVVDUHOOL���'RWWULQH�JHQHUDOL
GHO�GLULWWR�FLYLOHi��1DSROL�������������5HVFLJQR���&DSDFLWb�JLXULGLFD���LQ�1RY��'LJ��,W���,,��7RULQR�������������
1H�FRQVHJXH�FKH�HVVH�QRQ�SRVVRQR�WURYDUH�DSSOLFD]LRQH�DL�GL�IXRUL�GHL�FDVL��H�TXLQGL�GHJOL�DWWL��LQ�HVVH
FRQVLGHUDWL��DUW�����GLVS�

SUHO� �&�F��� �/H �UHJROH �VXOOD �FDSDFLWb �GL �DJLUH �VRQR �GHWWDWH �QHOO
LQWHUHVVH �GHL �WHU]L� �PD �VRSUDWWXWWR
QHOO
LQWHUHVVH�GHO�PLQRUH��FRVLFFKd�OD�FDSDFLWb�GL�DJLUH�c�UHTXLVLWR�LQGLVSHQVDELOH�GHOO
DWWLYLWb�JLXULGLFD
DOORUTXDQGR�JOL �DWWL �SRVWL �LQ �HVVHUH �GDOO
LQFDSDFH�VLDQR�SRWHQ]LDOPHQWH�GHVWLQDWL �D �VIRFLDUH �LQ �HIIHWWL
JLXULGLFL�VIDYRUHYROL�DOOD�SHUVRQD�FKH�OL�FRPSLH�

'D�WDOL�SULQFLSL�HPHUJH�FKH�LO�VRJJHWWR�FKH�QRQ�DEELD�UDJJLXQWR�OD�PDJJLRUH�HWb��FRVe�FRPH�c�RJJHWWR��
SURSULR�D�FDJLRQH�GHOOD�SURSULD�LQFDSDFLWb�GL�DJLUH���GHOO
REEOLJR�GL�YLJLODQ]D�LPSRVWR�DL�SURSUL�JHQLWRUL�HG
DL�SUHFHWWRUL�QHO�WHPSR�LQ�FXL�c�DIILGDWR�DJOL�XQL�R�DJOL�DOWUL��FRVe�QRQ�SRVVD�HVVHUH�JLXULGLFDPHQWH�ULWHQXWR
DYHUH�OD�FDSDFLWb�QHFHVVDULD�DG�DVVXPHUH�VX�GL�Vd�O
�REEOLJR�GL�YLJLODQ]D��H�OD�FRQVHJXHQWH�UHVSRQVDELOLWb�
VX�DOWUR�VRJJHWWR�PLQRUHQQH�

1H�FRQVHJXH�XOWHULRUPHQWH�FKH�O
LVWLWX]LRQH�VFRODVWLFD�FKH�WUDVIHULVVH�OD�YLJLODQ]D�VXL�PLQRUL�GDL�SURSUL
GRFHQWL�D�VRJJHWWR�PLQRUHQQH��TXDQG
DQFKH�TXHVWR�FRUULVSRQGHVVH�D�SUHFLVH�GLVSRVL]LRQL�GDWH�GDL�JHQLWRUL�
YHUUHEEH�PHQR�DO�SURSULR�REEOLJR�GL�HYLWDUH�VLWXD]LRQL�SRWHQ]LDOPHQWH�SUHJLXGL]LHYROL�SHU�LO�PLQRUH��DOOD
OXFH�GHOOhRULHQWDPHQWR�JLXULVSUXGHQ]LDOH�VRSUD�ULFKLDPDWR��$�GLIIHUHQWH�VROX]LRQH�VRWWR�LO�SURILOR�JLXULGLFR
QRQ�SRVVRQR�VSLQJHUH�Qd�OD�SUHWHVD�GHL�JHQLWRUL�D�QRQ�VXELUH�LQWHUIHUHQ]H�LQ�TXHOOD�FKH�VSHVVR�YLHQH
SUHVHQWDWD�FRPH�VFHOWD�HGXFDWLYD��QRQ�HVVHQGR�WDOH�SUHWHVD�JLXULGLFDPHQWH�WXWHODELOH�DOORUFKd�LO�PLQRUH�VL
WURYL�DIILGDWR�DG�DOWUR�VRJJHWWR��VWDQWH�OhLQGLVSRQLELOLWb�GHO�GLULWWR�DOOhLQFROXPLWb�H�LQWHJULWb�ILVLFD�GHOOR
VWHVVR��Qd�GLIILFROWb�RSHUDWLYH�FRQVHJXHQWL�DOOhDSSOLFD]LRQH�GHL�ULFKLDPDWL�SULQFLSL�

�8II��6RO��5HJ��(5�3URW��Q��������(����GHO����PDJJLR�������$YY��6WDWR�Q�����GHO��
LFHPEUH�������
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KWWSV���ZZZ�GLULWWR�LW�GHOOD�UHVSRQVDELOLWD�LQ�WHPD�GL�YLJLODQ]D�GHJOL�DOXQQL�


